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*UDFH�DQG�SHDFH�WR�\RX�LQ�WKH�PLJKW\�QDPH�RI�RXU�/RUG�-HVXV�&KULVW��$V�ZH�SUHSDUH�WR�REVHUYH�0HQŒV�
'D\��ZH�SDXVH�WR�JLYH�WKDQNV�IRU�WKH�IDLWKIXO�ZLWQHVV��ODERU��DQG�OHDGHUVKLS�RI�WKH�PHQ�DPRQJ�XV��,Q�WKH�OLIH�
RI�WKH�$IULFDQ�$PHULFDQ�&KXUFK��0HQŒV�'D\�LV�PRUH�WKDQ�D�FDOHQGDU�HYHQW��LW�LV�D�WHVWLPRQ\��,W�LV�D�
GHFODUDWLRQ�WKDW��LQ�D�ZRUOG�WKDW�KDV�WRR�RIWHQ�PLVFKDUDFWHUL]HG��PDUJLQDOL]HG��DQG�PLVXQGHUVWRRG�%ODFN�
PHQ��*RG�KDV�VXVWDLQHG��VWUHQJWKHQHG��DQG�VDQFWLŴHG�WKHP�IRU�VDFUHG�VHUYLFH��:H�KRQRU�IDWKHUV��
JUDQGIDWKHUV��VRQV��EURWKHUV��PHQWRUV��DQG�VSLULWXDO�OHDGHUV�ZKR�VWDQG�DV�SLOODUV�LQ�WKH�KRXVH�RI�*RG�DQG�
LQ�WKH�KHDUW�RI�RXU�FRPPXQLW\�

)URP�WKH�KXVK�KDUERUV�RI�RXU�DQFHVWRUV�WR�WKH�VWRUHIURQW�VDQFWXDULHV�DQG�HVWDEOLVKHG�FRQJUHJDWLRQV�RI�
WRGD\��%ODFN�PHQ�KDYH�FDUULHG�ERWK�EXUGHQ�DQG�EOHVVLQJ��7KH\�KDYH�ZRUNHG�ORQJ�KRXUV�DQG�VWLOO�IRXQG�
VWUHQJWK�WR�VHUYH��7KH\�KDYH�IDFHG�V\VWHPV�GHVLJQHG�WR�GLPLQLVK�WKHP��\HW�WKH\�KDYH�SUD\HG��SHUVHYHUHG��
DQG�SUHVVHG�IRUZDUG��,Q�WKH�KRPH��WKH\�DUH�SURWHFWRUV�DQG�SURYLGHUV��LQ�WKH�FRPPXQLW\��WKH\�DUH�
DGYRFDWHV�DQG�H[DPSOHV��LQ�WKH�FKXUFK��WKH\�DUH�ZRUVKLSHU�DQG�ZRUNHUV��7KHLU�VWUHQJWK�LV�QRW�PHUHO\�
SK\VLFDO��LW�LV�VSLULWXDO��,W�LV�WKH�TXLHW�UHVROYH�WR�ORYH�WKHLU�IDPLOLHV�ZHOO��WR�GLVFLSOLQH�ZLWK�GLJQLW\��WR�OHDG�ZLWK�
KXPLOLW\��DQG�WR�ERZ�EHIRUH�&KULVW�HYHQ�ZKLOH�VWDQGLQJ�WDOO�EHIRUH�WKH�ZRUOG�

<HW�ZH�FHOHEUDWH�QRW�D�P\WK�RI�SHUIHFWLRQ��EXW�WKH�PLUDFOH�RI�SHUVHYHUDQFH��7KH�VWUHQJWK�RI�%ODFN�PHQ�LV�
QRW�IRXQG�LQ�QHYHU�VWUXJJOLQJ��LW�LV�IRXQG�LQ�ULVLQJ�DJDLQ�DQG�DJDLQ�E\�WKH�JUDFH�RI�*RG��,Q�-HVXV�&KULVW��ZH�
VHH�WKH�XOWLPDWH�PRGHO�RI�PDQKRRG��FRXUDJHRXV�\HW�FRPSDVVLRQDWH��VWURQJ�\HW�VDFULŴFLDO��DXWKRULWDWLYH�
\HW�REHGLHQW�WR�WKH�)DWKHU��$V�RXU�PHQ�IROORZ�&KULVW��WKH\�VKDSH�KRPHV�WKDW�DUH�URRWHG�LQ�ORYH�DQG��� �
� � � � FRPPXQLWLHV�WKDW�DUH�DQFKRUHG�LQ�KRSH��$QG�ZKHQ�%ODFN�PHQ�DUH�VSLULWXDOO\�� �
� � � � JURXQGHG��IDPLOLHV�ŵRXULVK��DQG�QHLJKERUKRRGV�DUH�IRUWLŴHG�

� � � � 6R��RQ�WKLV�0HQŒV�'D\��OHW�XV�DIŴUP��HQFRXUDJH��DQG�XSOLIW�WKH�PHQ�DPRQJ�XV��� �
� � � � /HW�XV�SUD\�IRU�WKHLU�SURWHFWLRQ��WKHLU�PHQWDO�DQG�HPRWLRQDO�ZHOOQHVV��WKHLU� �
� � � � HFRQRPLF�VWDELOLW\��DQG�WKHLU�VSLULWXDO�JURZWK��$QG�OHW�XV�UHPHPEHU�WKDW�ZKHQ�� �
� � � � *RG�VWUHQJWKHQV�RXU�PHQ��+H�VWUHQJWKHQV�RXU�HQWLUH�YLOODJH��0D\�WKLV�� � �
� � � � � FHOHEUDWLRQ�UHQHZ�RXU�FRPPLWPHQW�WR�VWDQG�WRJHWKHU���ZRPHQ�DQG��� �
� � � � � PHQ��\RXQJ�DQG�VHDVRQHG���EXLOGLQJ�KRPHV��UDLVLQJ�FKLOGUHQ��DQG�� �
� � � � � WUDQVIRUPLQJ�FRPPXQLWLHV�IRU�WKH�JORU\�RI�&KULVW�DQG�WKH�JRRG�RI��� �
� � � � � ���JHQHUDWLRQV�WR�FRPH�

� � � � � � %HFDXVH�RI�&DOYDU\�
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2Q�6XQGD\��0DUFK����������6LV��(YHO\Q�3��/RYHODG\�ZDV�SUHVHQWHG�ZLWK�D�
5HVLOLHQF\�$ZDUG�LQ�UHFRJQLWLRQ�RI�KHU�YLWDO�FRQWULEXWLRQV�DV�D�PHPEHU�
RI�&OXE�0LQLVWU\����DQG�KHU�SLYRWDO�UROH�LQ�WKH�VXFFHVV�RI�WKH�%ODFN�
+LVWRU\�3URJUDP�IRU�RYHU����\HDUV��:H�ORRN�IRUZDUG�WR�PDQ\�PRUH�
\HDUV�RI�KRQRULQJ�RXU�KHULWDJH�

��' "��4��!�./- )"/#
4

0$5&+������_�4�

81st��))0�'�( )I.���4
&25(�&200,77((
*HRUJH�7HG�7KRPSVRQ��&KDLU
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'HDFRQ�<XVXI�+DNHHP��)LQDQFH�&KDLU

7+(0(�	�&2/256
0HQ�6WDQGLQJ�6WURQJ�IRU�WKH�*ORU\�DQG�+RQRU�RI�*RG
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:LWK�/XNH�������Ŕ:LWK�*RG�DOO�WKLQJV�DUH�SRVVLEOHŕ��DV�KLV�PRWWR��LWŒV�QR�VXUSULVH�WKDW�3DVWRU�$PLQ�7HUUHOO�
)ORZHUV�KDV�OLYHG�KLV�OLIH�DV�D�YLVLRQDU\�ZKR�UHIXVHV�WR�EH�OLPLWHG�E\�PDQ
V�H[SHFWDWLRQV��(TXLSSHG�ZLWK�D�
ZLQQLQJ�DWWLWXGH�DQG�FKDULVPDWLF�SHUVRQDOLW\��KH�KDV�IDFHG�OLIHŒV�REVWDFOHV�KHDG�RQ��NQRZLQJ�*RG�LV�KLV�

VRXUFH�DQG�VWUHQJWK�

7KH�RQO\�FKLOG�LQ�WKH�PDUULDJH�XQLRQ�RI�)ODQGHU�DQG�(PPD�)ORZHUV��3DVWRU�)ORZHUV�ZDV�ERUQ�DQG�UDLVHG�LQ�
%DOWLPRUH��0DU\ODQG��+H�DWWHQGHG�WKH�%DOWLPRUH�&DWKROLF�6FKRRO�6\VWHP��8SRQ�JUDGXDWLQJ�IURP�KLJK�

VFKRRO���KH�FRQWLQXHG�RQ�WR�9LUJLQLD�8QLRQ�8QLYHUVLW\��ZKHUH�KH�PDMRUHG�LQ�5HOLJLRQ�DQG�3KLORVRSK\�ZLWK�D�
PLQRU�LQ�+LVWRU\���:KLOH�DW�9LUJLQLD�8QLRQ��3DVWRU�)ORZHUV�ZDV�LPSDFWHG�E\�WKH��VWURQJ�VHQVH�RI�D�UHOLJLRXV�
REOLJDWLRQ�WR�JLYH�PRUH�WR�*RG��,W��ZDV�DW�WKLV�WLPH�WKDW�KH�DFFHSWHG�KLV�FDOO�WR�PLQLVWU\��$IWHU��JUDGXDWLQJ��
KH�DWWHQGHG�7KH�6DPXHO�'��3URFWRU�6FKRRO�RI�7KHRORJ\�DW�9LUJLQLD�8QLRQ��,Q�������5HY��)ORZHUV�UHFHLYHG�

KLV�0DVWHU�RI�'LYLQLW\���

+H�WKHQ�ZHQW�RQ�WR�VHUYH�DV�D�<RXWK�3DVWRU�IRU�YDULRXV�PLQLVWULHV�EHIRUH�VWHSSLQJ�RXW�RQ�IDLWK�LQ������WR�
IRXQG�/,)(�&KXUFK�0LQLVWULHV�LQ�%DOWLPRUH��0'��+H�LV�D�SRZHUIXO�UHYLYDOLVW��SUHDFKHU��WHDFKHU��DQG�
PRWLYDWLRQDO�VSHDNHU��EXW��PRVW�LPSRUWDQWO\��KH�LV�D�EHOLHYHU��+H�WUDYHOV�WKURXJKRXW�WKH�FRXQWU\�

HPSRZHULQJ��LQVSLULQJ��DQG�PRWLYDWLQJ�*RGŒV�SHRSOH�WKURXJK�+LV�:RUG���

,Q�������3DVWRU�)ORZHUV�ZDV�DFFHSWHG�LQWR�WKH�'RFWRUDO�SURJUDP�DW�(YDQJHOLFDO�6HPLQDU\�LQ�0\HUVWRZQ��
3$��+H�LV�FXUUHQWO\�SXUVXLQJ�D�'RFWRUDO�GHJUHH�LQ�7KHRORJ\�IRFXVLQJ�RQ�2UJDQL]DWLRQDO�/HDGHUVKLS��3DVWRU�
)ORZHUV�LV�WKH�SURXG�KXVEDQG�WR�WKH�IRUPHU�$GULHQQH�&DUH\��D�8QLYHUVLW\�RI�0DU\ODQG�0HGLFDO�6FKRRO�
JUDGXDWH��7KH\�KDYH�WZR�FKLOGUHQ��$PLQ�,VDLDK�)ORZHUV�,,�DQG�$OH[DQGULD�(PPD�)ORZHUV��+H�LV�DOVR�D�

SURXG�PHPEHU�RI�.DSSD�$OSKD�3VL��)UDWHUQLW\��,QF��
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�����PDUNV�����\HDUV�RI�%ODFN�+LVWRU\�0RQWK��)RU�RYHU����\HDUV��WKH�$QQXDO�%ODFN�+LVWRU\�3URJUDP�DW�
60%&�KDV�EHHQ�JUDFHIXOO\�OHG�E\�&OXE�0LQLVWU\�����7KLV�\HDU��OHDGHUVKLS�SDVVHG�WR�RXU�0XVLF�0LQLVWU\�
XQGHU�WKH�JXLGDQFH�RI�%UR��0RUHODQG�:LOVRQ��0LQLVWHU�RI�0XVLF�DQG�6LV��3KLOOLVVLD�+DPEULJKW��&KRLU�

3UHVLGHQW��6W��3DXO�$0(�&KRLU�ZLWK�'LUHFWRU�.HQQHWK�3DUNV�FROODERUDWHG�ZLWK�RXU�0XVLF�0LQLVWU\�WR�IRUP�D�
PDVV�FKRLU�DQG�PDNH�D�MR\IXO�QRLVH�XQWR�WKH�/RUG��7KH�SURJUDP�IHDWXUHG�EHDXWLIXO�PXVLF�DQG�PRYLQJ�
O\ULFV�VXQJ�E\�WKH�PDVV�FKRLU��$IULFDQ�PXVLF�KLVWRU\�DQG�SHUIRUPDQFHV�E\�.RŴ�0DZXNR��DQG�OLWXUJLFDO�

GDQFH�E\�60%&
V�<RXWK�DQG�0DULH�'DQFH��
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6LV��0DU\�4XDUOHV�UHWLUHG�DIWHU����\HDUV�RI�GHGLFDWHG�VHUYLFH�DV�&KXUFK�6HFUHWDU\��)DPLO\��IULHQGV��DQG�
FKXUFK�IDPLO\�JDWKHUHG�WR�FHOHEUDWH�6LV��0DU\�RQ�6XQGD\��)HEUXDU\��WK�
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