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MWVt7!&” 
RRU4/Y3Q3VVoi'\i/WViY3U\iQ0WXU3oi/Vi0iS0U09R[gi?W¶Vi'056Z0U9iWRi
"XP0Qi8R4/5gi?W¶ViXQU30VRQ0'83iWRiU38/4/RXViP/Q9Vg 
P"3iZRU89iW388ViXVoi³)RXi43WiZ"0Wi\RXi30UQg´iWXWiLR9iV0\Voi³)RXi
43WiZ"0Wi“3VXVi30UQ39g´ 
qRQV/93UiW"3iPRP3QWi“3VXVi"XQ4iRQiW"3i5URVVoi'0WW3U39i0Q9i
'8339/Q4oiVXUURXQ939i'\iPR563UVi0Q9iPXU93U3UVgixQ9i\3W²:3i
SU0\39iW"/V, 

³SPWVDUutORUēōYDtWVDPutORUtWVD\t)RtQRWt"QRZtZVPWtWVD\t)Rr´ 
²t7X"Dt.IxId 

P"0WiSU0\3UiZ0VQ¶Wi=XVWiKRUiW"3iMRP0QiVR89/3UViRUiW"3i0Q4U\i
5URZ9gi?WiZ0ViKRUiXV²W"3iY3U\iV/QQ3UViZ"RiP093i:/Vi930W"i
Q353VV0U\giBQAWK0WAPRP!QWmAIRUJLY!Q!VVAZ0VA![W!Q)!)A
9!IRU!A0Q\RQ!A0VN!)AIRUALWN 
?W¶Vi0iV"R56/Q4iWUXW", 

x 13iZ3U3iKRU4/Y3QiZ"3QiZ3i/4QRU39iRUi3Y3Qi"0W39i“3VXVg 
x 13iZ3U3iKRU4/Y3Qi'3KRU3iZ3i3Y3Qi6Q3ZiZ3iQ33939i/Wg 
x 13iZ3U3iKRU4/Y3Qi'3KRU3iZ3i3Y3UiV0/9oi³?¶PiVRUU\g´ 

DK0W¶VAQRWAKXP0QAMXVWL(!NADK0W¶VA)LYLQ!AP!U(\N 



 

MVt6RU)_Y!Q!VVt(RUtBY!U\RQ!4 
P"/ViTX3VW/RQi5RP3ViXSi0i8RW,i³AVtDYDU\RQDtP/UDP)\tORUēōYDQutRUt
KXVWtzD/ōDYDUV-´ 
P"3i0QVZ3Ui/Vi5830U8\iKRXQ9i/Qi…5U/SWXU3, 

³HQ)tqDtqōPVD/OtōVtWVDtSURSōWōPWōRQtORUtRXUtVōQVutPQ)tQRWtORUt
RXUVtRQ/\tzXWtP/VRtORUtWVDtZVR/DtZRU/)r´t²tstCRVQt.x. 

“3VXVi9/9Q¶Wi9/3i=XVWiKRUiW"3iV/QViRKiW"RV3iZ"Ri'38/3Y3gi:3iS0/9i
KRUiW"3iV/QViRKiW"3iZ"R83iZRU89giDY3U\iS3UVRQgiDY3U\iK0/8XU3gi
DY3U\iV/QgiP"0W¶ViW"3iV5RS3iRKi:/ViP3U5\g 

SR3ViW"0WiP30Qi3Y3U\RQ3i/ViV0Y39JiERN 
WXWi/Wi9R3ViP30QiW"0Wi!Y!U\RQ!AK0VA9!!QAIRUJLY!Q²WK!A
90UUL!UARIAVLQAK0VA9!!QA)!0OWAZLWKNA 
;RUJLY!Q!VVALVAWK!AJLIWmA0Q)AV0OY0WLRQALVAZK0WAK0SS!QVA
ZK!QAZ!AU!(!LY!AWK!AYLY!UN 

Y–!tLUX“_&Ot5_VW_Q“W_RQPt6RU)_Y!Q!VVtMVt,RWt
D&OY&W_RQ 
”3W¶Vi5830UiVRP3W"/Q4iXSiW"0WiWU/SViP0Q\iS3RS83,iIRUJLY!Q!VVA
0Q)AV0OY0WLRQA0U!AQRWAWK!AV0P!N 

x RRU4/Y3Q3VViU3PRY3ViW"3i'0UU/3Ui'3WZ33QiLR9i0Q9i
P0Q²V/QiaW"URX4"iW"3i5URVVdg 

x …08Y0W/RQiU3VWRU3ViW"3i8/K3iW"0WiZ0Vi8RVW²LR9¶Vi…S/U/Wi
aW"URX4"iW"3iU3VXUU35W/RQdg 

W056i/QiW"3iL0U93QiRKiD93QoiLR9i40Y3ix90PiRQ3i5RPP0Q9, 

³jXWtROtWVDtWUDDtROtWVDt"QRZ/D)ēDtROtēRR)tPQ)tDYō/t\RXtVVP//t
QRWtDPWutORUtōQtWVDt)P\tWVPWt\RXtDPWtROtōWt\RXtVVP//tVXUD/\t)ōDr´t 
²t—DQDVōVt.xsv 

x90Pi9/9i30WgiWXWi"3i9/9Q¶Wi9URSi9309iS"\V/5088\gi…RiZ"0Wi
"0SS3Q39J 
:3i9/39iVS/U/WX088\g 
P"3iPRP3QWi"3iV/QQ39CiLR9¶Vi…S/U/Wi93S0UW39iKURPi"/Pgi:3iZ0Vi
VW/88i'U30W"/Q4²'XWi"3iZ0ViQRZiVS/U/WX088\i9309giP"0W¶ViZ"0WiV/Qi
9R3V²/WiV3S0U0W3ViXViKURPiW"3i8/K3iRKiLR9g 



 

8!VXVtDROY!”tRRW–tEUR-O!PVPtD_Qt&Q”tDS_U_WX&Ot
5!&W– 
“3VXVi9/9Q¶Wi=XVWi5RP3iWRiS0U9RQi\RXUiV/QVg 
:3i50P3iWRiU3VWRU3iZ"0Wix90Pi8RVW²W"3iSU3V3Q53iRKiLR9i/Qi
\RXg 

x xWiW"3i5URVVoi:3iVR8Y39iW"3iV/QiSUR'83Pg 
x P"URX4"iW"3iU3VXUU35W/RQoi:3iVR8Y39iW"3i930W"iSUR'83Pg 

³jDVR/) t1VDt7PPztROt—R)tZVRtWP"DVtPZP\tWVDtVōQtROtWVDt
ZRU/) ´t²tCRVQtsx., 

 
³qDtVPVtPP)DtP/ōYDtWRēDWVDUtZōWVtqōPutVPYōQētORUēōYDQt\RXt
P//tWUDVSPVVDVr´t²tWR/RVVōPQVt.xsI 

“3VXV¶i'8RR9iZ0V"39i0Z0\i3Y3U\iV/Q²S0VWoiSU3V3QWoi0Q9i
KXWXU3giP"0WiU3PRY39iW"3i83408i'0UU/3Ui'3WZ33QiLR9i0Q9iP0Qg 
WXWiW"0W¶ViQRWi088giP"URX4"i:/ViU3VXUU35W/RQoi“3VXViU3WXUQ39i/Qi
…S/U/WiWRi8/Y3i/QiXVgiP"0W¶ViW"3iP/U0583iRKiW"3iB3ZiqRY3Q0QWg 

³jXWt\RXtPUDtQRWtōQtWVDtO/DVVtzXWtōQtWVDtJSōUōWutōOtōQ)DD)tWVDt
JSōUōWtROt—R)t)ZD//VtōQt\RXrt4RZtōOtPQ\RQDt)RDVtQRWtVPYDt
WVDtJSōUōWtROtWVUōVWutVDtōVtQRWtqōVr´t²t!RPPQVtwx, 

 
³HQ)tzD(PXVDt\RXtPUDtVRQVut—R)tVPVtVDQWtORUWVtWVDtJSōUōWtROt
qōVtJRQtōQWRt\RXUtVDPUWVut(U\ōQētRXWutµHzzPutSPWVDU ¶´t 
²t—P/PWōPQVtdxl 

–RXA)RQ¶WA9!(RP!A0A(KLO)ARIAYR)AMXVWA9!(0XV!A\RXUAVLQVA
0U!AIRUJLY!QNA–RXA9!(RP!A0A(KLO)ARIAYR)AZK!QAGLVA“SLULWA
!QW!UVA\RXUAK!0UWN 

6RU)_Y!Q!VVPtY–!tEU!U!TX_V_W!tWRt0_(!t_QtL–U_VW 
1"\i/ViKRU4/Y3Q3VViVRiY/W08JiW350XV3iLR9i9R3VQ¶WiV"0U3iVS053i
Z/W"iV/Qg 
P"3i:R8\i…S/U/Wi5RX89iQ3Y3Ui3QW3Ui\RXUi"30UWiXQ83VViW"3iV/Q 
/VVX3iZ0Vi08U309\iU3VR8Y39g 
P"0W¶ViZ"0Wiq"U/VWi9/9gi:3i9/V5"0U439iW"3iV/QiRKiW"3iZRU89i
W"URX4"i:/Vi930W"iVRi:3i5RX89i4/Y3i\RXi:/Vi…S/U/Wi0Q9i8/Y3i:/Vi
8/K3i/Qi0Q9iW"URX4"i\RXg 



 

³qPYōQētZōSD)tRXWtWVDtVPQ)ZUōWōQētROtUDTXōUDPDQWVtWVPWtZPVt
PēPōQVWtXVutZVō(VtZPVt(RQWUPU\tWRtXVrtHQ)tqDtVPVtWP"DQtōWt
RXWtROtWVDtZP\utVPYōQētQPō/D)tōWtWRtWVDt(URVVr´ 
²tWR/RVVōPQVt.xsd 

L!VXVAJ0Y!AGLVAOLI!AIRUA\RXmAVRAG!A(RXO)AJLY!AGLVAOLI!AWRA\RXmA
VRAG!A(RXO)AOLY!AGLVAOLI!AWKURXJKA\RXN 

QRX¶U!t,RWtRQtE&URO! 
O0Q\iq"U/VW/0QVi8/Y3i0Vi/KiW"3\¶Y3i'33QiU3830V39iKURPiVS/U/WX08i
SU/VRQ²RQ8\iWRi'3iS80539iRQiSUR'0W/RQiZ/W"iLR9g 
P"3\iW"/Q6iW"3/UiKRU4/Y3Q3VVi/Vi5RQ9/W/RQ08giNQ3iZURQ4iPRY3oi
0Q9iW"3\¶U3iRXWg 
P"3\i/P04/Q3iLR9i0Vi0iS0UR83iRKK/53UoiZ0W5"/Q4i58RV38\iWRiV33i/Ki
W"3\iV8/SiXSg 
WXWi…5U/SWXU3iW388Vi0i9/KK3U3QWiVWRU\, 

³1VDUDtōVtWVDUDORUDtQRZtQRt(RQ)DPQPWōRQtWRtWVRVDtZVRtPUDt
ōQtWVUōVWtCDVXVr´t²t!RPPQVtwxs 

–RX¶U!AQRWARQASUR90WLRQNA–RX¶U!ALQAXQLRQAZLWKApKULVWNADK!U!A
LVAQRAPRU!AV!QW!Q(!mAQRAPRU!AWUL0OmAQRAPRU!AI!0UN 

7!tL&P!tWRtp_Y!tQRXt0_(! 
³1VDtWVōDOt)RDVtQRWt(RPDtD[(DSWtWRtVWDP/utPQ)tWRt"ō//utPQ)tWRt
)DVWUR\rtAtVPYDt(RPDtWVPWtWVD\tPP\tVPYDt/ōODutPQ)tWVPWtWVD\t
PP\tVPYDtōWtPRUDtPzXQ)PQW/\r´t²tCRVQtscxsc 

P"0W¶ViQRWi=XVWi0i'3WW3Ui8/K3VW\83giBW¶VAGLVAY!U\AOLI!ALQA\RXNi 
1"3Qi“3VXViURV3iKURPiW"3i9309oi:3i9/9Q¶Wi=XVWi5RQTX3Ui930W"²
:3iRKK3U39i\RXiU3VXUU35W/RQi8/K3giP"URX4"iKRU4/Y3Q3VVoi:3iP093i
URRPiKRUi:/Vi…S/U/WiWRi3QW3Ui\RXi0Q9i8/Y3iZ/W"/Qi\RXg 

6RU)_Y!Q!VVt&Q”tD&OY&W_RQtpRt7&Q”t_Qt7&Q” 
?W¶ViZRUW"iU3S30W/Q4,iKRU4/Y3Q3VVi/VQ¶WiV08Y0W/RQoi'XWi/WiP063Vi
V08Y0W/RQiSRVV/'83iWRiW"RV3iZ"Ri'38/3Y3i0Q9iU353/Y3i:/Pg 

x NQ53iV/Qi/ViU3PRY39oiW"3i…S/U/Wi50Qi'3iU353/Y39g 
x NQ53iW"3i…S/U/Wi/ViU353/Y39oiV08Y0W/RQi/ViV35XU39g 



 

³SRUtWVUōVWtP/VRtVXOODUD)tRQ(DtORUtVōQVutWVDtKXVWtORUtWVDt
XQKXVWutWVPWtqDtPōēVWtzUōQētXVtWRt—R)utzDōQētSXWtWRt)DPWVtōQt
WVDtO/DVVtzXWtPP)DtP/ōYDtz\tWVDtJSōUōWr´t²tstEDWDUtIxsw 

RRU4/Y3Q3VVi/ViZ"0Wi'URX4"Wi\RXiWRiLR9gi…08Y0W/RQi/ViZ"0Wi
'URX4"WiLR9i/QWRi\RXg 

LRQ“OXV_RQPt6RU)_Y!Q!VVtYU&QV(RUPVtBY!U\W–_Q) 
1"3Qi\RXiXQ93UVW0Q9iW"3iSRZ3UiRKiKRU4/Y3Q3VV, 

x )RXiVWRSi8/Y/Q4i8/63i0i5U/P/Q08g 
x )RXiVWRSiK30U/Q4i\RX¶88i8RV3iZ"0Wi\RXiQ3Y3Ui30UQ39g 
x )RXiVWRSi9RX'W/Q4iLR9¶Vi8RY3i3Y3U\iW/P3i\RXiVWXP'83g 
x )RXiVW0UWi8/Y/Q4i/QiS3053oiQRWiSU3VVXU3g 

³RVRtVVP//tVDSPUPWDtXVtOURPtWVDt/RYDtROtWVUōVW-t« 
AtPPtSDUVXP)D)tWVPWtQDōWVDUt)DPWVtQRUt/ōODt«tQRUtPQ\tRWVDUt
(UDPWD)tWVōQēutVVP//tzDtPz/DtWRtVDSPUPWDtXVtOURPtWVDt/RYDtROt
—R)tZVō(VtōVtōQtWVUōVWtCDVXVtRXUt7RU)r´ 
²t!RPPQVtwxI’utIw±I, 

RU/3Q9oiKRU4/Y3Q3VVi/ViQRWi0iKRRWQRW3iWRi\RXUiK0/W"gi?W¶ViW"3i
KRXQ90W/RQg 
?W¶ViQRWi0i9R5WU/Q3iWRiP3PRU/]3²/W¶Vi0i4/KWiWRi3P'U053g 
RQ)AWKLVAJLIWA)R!VQ¶WAMXVWA(O!0UA\RXUAS0VW²LWA!PSRZ!UVA
\RXUASU!V!QWNA 
BQAWK!AQ![WA(K0SW!UmtZD¶//tD[S/RUDtVRZtORUēōYDQDVVt)RDVQ¶WtRQ/\t
SPU)RQtVōQtzXWtP(WXP//\tOXD/VtWUPQVORUPPWōRQrt3RX¶//tVDDtZV\t
VP/YPWōRQt)DPPQ)Vt(RPS/DWDtORUēōYDQDVVutPQ)tZV\tWVōVtWUXWVt
(VPQēDVtWVDtZP\tZDt/ōYDtDYDU\tVōQē/Dt)P\r 
 



 

L–&SW!Uta 
Y–!tERZ!UtR(t6RU)_Y!Q!VV 

 

²A?K\ApRPSO!W!AM0U)RQApK0QJ!VAkY!U\WKLQJ 
?Qiq"0SW3UiroiZ3iXQ5RY3U39i0iSRZ3UKX8iWUXW",iKRU4/Y3Q3VVi/VQ¶Wi
=XVWi0i5RQ53SW²/W¶Vi0i5UX5/08i5RPSRQ3QWiRKiV08Y0W/RQgi1/W"RXWi/Woi
W"3i"XP0QiU053iZRX89iVW/88i'3i5RPS83W38\iV3S0U0W39i'\iV/Qoi
V3S0U0W39iKURPiLR9oi0Q9iVS/U/WX088\i9309giWXWi'350XV3iRKi
“3VXV²'350XV3iRKi:/Vi930W"i0Q9i:/ViU3VXUU35W/RQ²Z3i0U3i
RKK3U39i'RW"iS0U9RQi0Q9i8/K3g 
ERZAZ!AWXUQAWRAWKLVATX!VWLRQ.AAOtORUēōYDQDVVtōVtVRt(RPS/DWDut
ZV\t)RtVRtPPQ\tzD/ōDYDUVtVWō//tVWUXēē/DtWRt/ōYDtōQtōWVtOUDD)RP-t
HQ)tVRZt)RDVt(RPS/DWDtORUēōYDQDVVtP(WXP//\tWUPQVORUPtXV- 

D&OY&W_RQt5!P&Q”VtLRPSO!W!t6RU)_Y!Q!VV 
”3W¶Vi'3i5830U,iV08Y0W/RQi9R3VQ¶Wi"0SS3Qi/QiVW043Vgi)RX¶U3iQRWi
³S0UW/088\iV0Y39´iWR90\i0Q9i³KX88\iV0Y39´iWRPRUURZgi)RX¶U3iQRWi
'3/Q4iKRU4/Y3Qi8/WW83i'\i8/WW83i0Vi\RXi5RQK3VVi0Q9iS3UKRUPgiBRg 
RRU4/Y3Q3VViPXVWi'3iWRW08²'350XV3iLR9iZ/88iQRWi9Z388iZ"3U3i
V/QiU3P0/QViXQKRU4/Y3Qg 

³AQtqōPtZDtVPYDtUD)DPSWōRQtWVURXēVtqōVtz/RR)utWVDt
ORUēōYDQDVVtROtVōQVutP((RU)ōQētWRtWVDtUō(VDVtROtqōVtēUP(Dr´ 
²tBSVDVōPQVtsxv 

P"/ViKRU4/Y3Q3VVi/VQ¶Wi30UQ39²/W¶ViU353/Y39giRQ)ALW¶VAQRWA
S0UWL0O²LW¶VA(RPSO!W!N 

H!V“X!”t(URPt5&UNQ!VVt&Q”t5!&W– 
Y0X8iSXWi/WiW"/ViZ0\, 

³qDtVPVt)D/ōYDUD)tXVtOURPtWVDtSRZDUtROt)PU"QDVVtPQ)t
(RQYD\D)tXVtōQWRtWVDt"ōQē)RPtROtWVDtJRQtROtqōVt/RYDutōQt
ZVRPtZDtVPYDtUD)DPSWōRQtWVURXēVtqōVtz/RR)utWVDt
ORUēōYDQDVVtROtVōQVr´t²tWR/RVVōPQVtsxsI±sd 

BRWiRQ8\i0U3iZ3iKRU4/Y3Q²Z3¶U3iWU0QVK3UU39i/QWRi0iQ3Z 



 

6/Q49RPgiNQ3iUX839i'\i8RY3oiQRWi80ZgiNQ3iK/8839iZ/W"i8/4"WoiQRWi
90U6Q3VVg 
L!VXVA)L)Q¶WAMXVWA(RY!UA\RXUAS0VWNAG!AU!V(X!)A\RX²
(RPSO!W!O\²IURPAWK!A)RP0LQARIAVLQmA)!0WKmA0Q)ALWVA
(RQ)!PQ0WLRQN 

S&”!tbO_Y!t-\tW–!tDS_U_W 
x40/QoiY3W3UiZURW3, 

³SRUtWVUōVWtP/VRtVXOODUD)tRQ(DtORUtVōQVutWVDtKXVWtORUtWVDt
XQKXVWutWVPWtqDtPōēVWtzUōQētXVtWRt—R)utzDōQētSXWtWRt)DPWVtōQt
WVDtO/DVVtzXWtPP)DtP/ōYDtz\tWVDtJSōUōWr´t²tstEDWDUtIxsw 

P"3i4R08iRKiW"3i5URVViZ0VQ¶Wi=XVWiWRiKRU4/Y3i\RXgiBWAZ0VAWRA9ULQJA
\RXAWRAYR)²WRAP0N!A\RXA0OLY!A0J0LQN 
P"0W¶ViZ"0WiV08Y0W/RQiP30QV,iLR9i8/Y/Q4i/Qi\RXi'\i:/Vi…S/U/Woi
KRU3Y3Ug 

?–\t5RtDRP!tDWUX))O!tWRtBP-U&“!tY–_V4 
S3VS/W3iW"/Vi/Q5U39/'83iWUXW"oiP0Q\i'38/3Y3UViVW/88iVWUX4483gi1"\Ji
:3U3i0U3iWZRiP0=RUiU30VRQV, 
Uy Y–!tE&_QtR(tKQ(RU)_Y!Q!VVtYRZ&U”tGW–!UV 

”3W¶Vi'3i"RQ3VW,iKRU4/Y/Q4iRW"3UVi50Qi'3i'UXW088\i9/KK/5X8W²
3VS35/088\iZ"3QiW"3iZRXQ9Vi4Ri933Sg 
1"3QiVRP3RQ3i"XUWVi\RXoi\RXUi"30UWiZ"/VS3UVoi³P"3\i
9RQ¶Wi93V3UY3iKRU4/Y3Q3VVg´ 
P"0WiVWUX4483i50Qi'8339i/QWRi"RZi\RXiV33iLR9gi)RXiW"/Q6oi
AOtAt(PQ¶WtORUēōYDtWVDPutVRZt(RX/)t—R)tORUēōYDtPD²RUt
WVDP- 
)RXiU3V/VWiW"3i/930iW"0WiLR9iP/4"WiKRU4/Y3iVRP3RQ3iZ"Ri
"XUWi\RX«i0Vi/KiW"3\i4RWiRKKi³V5RWlKU33g´ 
WXWi…5U/SWXU3i/Vi5830U,iq"U/VWi9/39iKRUi3Y3U\RQ3¶ViV/Q²
/Q58X9/Q4iW"RV3iZ"RiV/QQ39i040/QVWi\RXg 

³jDVR/) t1VDt7PPztROt—R)tZVRtWP"DVtPZP\tWVDtVōQtROt
WVDtZRU/) ´t²tCRVQtsx., 



 

)RXUiS0/Qi/ViU308²0Q9iZ3¶88i099U3VVi/WiPRU3i933S8\i80W3Ui
/QiW"/Vi'RR6gi…XWA)RQ¶WA(RQIXV!AWK!A)!SWKARIA\RXUAS0LQA
ZLWKAWK!A)!SWKARIAYR)¶VAP!U(\NAGLVAIRUJLY!Q!VVALVQ¶WA
90V!)ARQAZK0WAS!RSO!A)!V!UY!NABW¶VA90V!)ARQAZK0WA
L!VXVA0((RPSOLVK!)N 

sy KV_Q)tpX_OWtWRtLRQWUROtGW–!UV 
…RP3iS3RS83iVWUX4483iZ/W"i5RPS83W3iKRU4/Y3Q3VVi'350XV3i
W"3\¶Y3iXV39i4X/8Wi0Vi0iWRR8g 

x Y0U3QWViK30UiW388/Q4iW"3/Ui5"/89U3QiW"3\¶U3iKX88\iKRU4/Y3Qi
ZRUU/39i/WiZ/88i4/Y3iW"3PiS3UP/VV/RQiWRiV/Qg 

x Y0VWRUVi"3V/W0W3iWRiSU305"i4U053²0KU0/9iW"3/Ui
5RQ4U340W/RQViP/4"Wi43Wi80]\iRUiU3'388/RXVg 

WXWiY0X8iK0539iW"0Wi3[05WiR'=35W/RQ, 

³JVP//tZDt(RQWōQXDtōQtVōQtWVPWtēUP(DtPP\tPzRXQ)-t
WDUWPōQ/\tQRW ´t²t!RPPQVtlxs±. 

YR)¶VAJU0(!A)R!VQ¶WA![(XV!AVLQ²LWA9U!0NVAVLQ¶VA
SRZ!UNixQ9iW"3i:R8\i…S/U/Wi9R3VQ¶Wi8309iXVi/QWRi
80Z83VVQ3VV²:3i8309ViXVi/QWRi8RY3g 

pU&“!t5R!VQ¶WtL&XV!tD_Q²MWtLUXV–!VtMW 
)3VoiVRP3iS3RS83iZ/88i0'XV3iLR9¶Vi4U053giP"0W¶Vi'33QiWUX3i
KURPiW"3i'34/QQ/Q4giWXWi4U053i0'XV3UViZ3U3Q¶WiZ086/Q4i/QiWUXW"i
WRi'34/QiZ/W"g 
NXUi=R'i/VQ¶WiWRiWZ/VWiW"3i4RVS38i/QWRi0i4X/8Wl9U/Y3Qi830V"giNXUi=R'i
/ViWRiSUR580/Pi/W²KX88\i0Q9iK0/W"KX88\²0Q9i83WiW"3i…S/U/WiZRU6i/Qi
S3RS83¶Vi"30UWVg 

³3RXtVVP//tUD(DōYDtSRZDUtZVDQtWVDtqR/\tJSōUōWtVPVt(RPDt
XSRQt\RX“tPQ)t\RXtVVP//tzDtZōWQDVVDVtWRt2D«´t²tH(WVtsxw 

YRZ3UiWRiV/QiPRU3JiBRgiMRZ!UAWRA9!AWU0QVIRUP!)N 

LRPSO!W!t6RU)_Y!Q!VVtEUR”X“!Vt0&VW_Q)tL–&Q)! 
1"3Qi0iS3UVRQiK/Q088\i0553SWViW"0WiW"3\i0U3iKX88\iKRU4/Y3Q²W"0Wi
W"3U3¶ViQRW"/Q4i83KWiWRi5RQK3VVoiU3S0\oiRUi30UQ²W"3\i'34/QiWR 
8/Y3i9/KK3U3QW8\g 



 

x BRiPRU3i"/9/Q4g 
x BRiPRU3iSU3W3Q9/Q4g 
x BRiPRU3i'0U40/Q/Q4iZ/W"iLR9g 

?QVW309oiW"3\i8/Y3i/QiKU339RPoi9/V5XVV/Q4iRXUiV/QiKU338\iZ/W"iRXUi
"30Y3Q8\iR0W"3Ugii?QVW309iRKi"/9/Q4i0Q9i8/Y/Q4i0i9RX'83i8/K3gi 

³1VDQtAtZō//tēōYDt\RXtPtQDZtVDPUWtPQ)tSXWtPtQDZtVSōUōWtZōWVōQt
\RX«tPQ)t(PXVDt\RXtWRtZP/"tōQt2\tVWPWXWDVutPQ)t\RXtZō//t
"DDSt2\tKX)ēPDQWVtPQ)t)RtWVDPr´t²tB]D"ōD/tIlx.l±.v 

 
³SRUtWVDtēUP(DtROt—R)tWVPWtzUōQēVtVP/YPWōRQtVPVtPSSDPUD)tWRt
P//tPDQutW!0(KLQJAXVtWVPWut)!Q\LQJtXQēR)/ōQDVVtPQ)tZRU/)/\t
/XVWVutZDtVVRX/)t/ōYDtVRzDU/\utUōēVWDRXV/\utPQ)tēR)/\tōQtWVDt
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R!\RQ”tW–!t0&ZhtR!\RQ”tLRQ”!PQ&W_RQ 
P"3i80ZiZ0ViQ3Y3UiP30QWiWRi5830QV3i\RXUiVRX8gi?WiZ0ViP30QWiWRi
U3Y308i\RXUiV/Qg 
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KX88\iV0W/VK/39g 
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XQ)DUt/PZtzXWtXQ)DUtēUP(Dr´t²t!RPPQVtlxsd 
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”RU9iKRUiW"3i933S3VWiQ339ViRKiRXUi"30UWVoiU0W"3UiW"0Qi8RR6/Q4iWRi
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LRQ“OXV_RQPtY–!tERZ!UtMVt_QtW–!t6RU)_Y!Q!VV 
P"3i4RVS38i9R3VQ¶Wi=XVWi5RQKURQWiV/Q²/Wi5RQTX3UVi/WgixQ9i/WiVW0UWVi
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W"URX4"iq"U/VWg 



 

1"3Qi\RXiWUX8\i4U0VSiZ"0Wi“3VXVi"0Vi9RQ3, 
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x )RXiVWRSiK30U/Q4iW"0WiVRP3RQ3iZ/88i³43Wi0Z0\iZ/W"i/Wg´ 
x )RXiVWRSi5RQWUR88/Q4iRW"3UViZ/W"iU38/4/RQg 
x )RXiVW0UWi8/Y/Q4i/QiW"3i8RY3iW"0WiV3WViS3RS83iKU33g 

?QiW"3iQ3[Wi5"0SW3UoiZ3¶88i4Ri933S3Ui/QWRiW"3iU380W/RQV"/Si
'3WZ33QiKRU4/Y3Q3VVi0Q9iW"3i80Zgi)RX¶88iV33iW"0WiLR9i9/9Q¶Wi=XVWi
PR9/K\iW"3iR89iV\VW3P²:3iU3S80539i/WiZ/W"iVRP3W"/Q4iK0Ui
'3WW3Ugi:3i40Y3iXVi4U053giRQ)AWK0WA(K0QJ!VA!Y!U\WKLQJN 
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²A?K\APL[LQJAS0ZA0Q)AYU0(!A:!!SVA”VA“WX(N 
”3W¶Vi'3i"RQ3VW,iQRW"/Q4i5RQKXV3ViW"3iq"U/VW/0Qi8/K3iPRU3iW"0Qi
P/[/Q4i4U053iZ/W"i80Zg 
?W¶Vi0i5R56W0/8iW"0WiSUR9X53Vi4X/8WoiSU/93oiVS/U/WX08i3["0XVW/RQ²
0Q9iWU04/5088\oi633SViP0Q\i'38/3Y3UViKURPi3Y3UiWUX8\iU3VW/Q4i/Qi
LR9¶ViKRU4/Y3Q3VVg 
P"/Vi5"0SW3Ui/Vi0iPX5"lQ33939iVS/U/WX08i93WR[gi13¶U3i4R/Q4iWRi
3[0P/Q3iZ"0WiLR9¶Vi80ZiZ0ViP30QWiWRi9RoiZ"0Wi/WiZ0ViQ3Y3Ui
P30QWiWRi9Roi0Q9iZ"\i58/Q4/Q4iWRi/WiWR90\i50Qi633Si\RXiKURPi
3Q=R\/Q4iW"3iKU339RPi“3VXVi9/39iWRi4/Y3i\RXg 

Y–!t0&ZPt?–&Wt?&VtMWtH!&OO\t6RU4 
1"3QiZ3i"30Ui³80Zo´iP0Q\iRKiXViW"/Q6iRKiUX83ViWRiR'3\oi"RRSViWRi
=XPSiW"URX4"oiRUiVW0Q90U9ViWRiP0/QW0/Qi/QiRU93UiWRi30UQiLR9¶Vi
0SSURY08g 
WXWi83W¶ViVW3Si'056g 
LR9i9/9Q¶Wi4/Y3iW"3i80ZiWRiP063iS3RS83i"R8\gi:3i40Y3iW"3i80ZiWRi
V"RZiW"0WiZ3¶U3iQRWg 

³1VDUDORUDtz\tWVDt)DD)VtROtWVDt/PZtQRtO/DVVtZō//tzDtKXVWōOōD)t
ōQtqōVtVōēVWutORUtz\tWVDt/PZtōVtWVDt"QRZ/D)ēDtROtVōQr´ 
²t!RPPQVtIx.c 
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)!VLJQ!)AWRASU!S0U!AWK!AZ0\AIRUAL!VXVN 

Y–!t0&Zt?&Vtp_Y!Qt(RUtDS!“_(_“tH!&VRQV 
LR9i40Y3i9/KK3U3QWi80ZVi/Qi9/KK3U3QWi3U0ViKRUi9/KK3U3QWiSXUSRV3V, 

x xKW3UiW"3iK8RR9oi:3i40Y3i80ZViWRiU3VWU0/Qi3Y/8g 
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x P"3i80ZiSURW35W39i0Q9iSU3V3UY39i?VU038iXQW/8iq"U/VWi
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ZVRPtWVDtSURPōVDtZPVtPP)D«´t²t—P/PWōPQVtIxs, 
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zDtKXVWōOōD)tz\tOPōWVr´t²t—P/PWōPQVtIx.d 

Y–!t0&ZtL&QQRWtLO!&QV!tQRXtRUtp_Y!tQRXt0_(! 
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5RP/Q4iRKiq"U/VWgiWXWi/Wi5RX89iQRWi5830QV3i\RXg 
?Wi5RX89iQRWi4/Y3i\RXiVS/U/WX08i8/K3gi?Wi5RX89iQRWi4/Y3i\RXi
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WVDtO/DVVut—R)t)ō)tz\tVDQ)ōQētqōVtRZQtJRQ«´ 
²t!RPPQVtwxI 
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ōQtYPōQr´t²t—P/PWōPQVt.x.s 

P"3iWUXW"JiDK!AO0ZAZ0VA0AVK0)RZNAL!VXVALVAWK!AVX9VW0Q(!N 

Y–!t0&ZtDW_UVtKStD_Q²MWt5R!VQ¶WtDXSSU!VVtMW 
:3U3¶ViW"3i/URQ\,iW"3iPRU3i80Zi\RXiSXWiRQi0iV/QKX8i"30UWoiW"3i
PRU3i/WiU3'38Vg 
Y0X8iSXWVi/Wi'8XQW8\, 

³?iZRX89iQRWi"0Y3i6QRZQiV/Qi3[53SWiW"URX4"iW"3i80ZgiRRUi?i
ZRX89iQRWi"0Y3i6QRZQi5RY3WRXVQ3VViXQ83VViW"3i80Zi"09i
V0/9oiµ)RXiV"088iQRWi5RY3Wg¶iWXWiV/QoiW06/Q4iRSSRUWXQ/W\i'\iW"3i
5RPP0Q9P3QWoiSUR9X539i/QiP3i088iP0QQ3UiRKi3Y/8i93V/U3gi
«P"3i5RPP0Q9P3QWoiZ"/5"iZ0ViWRi'U/Q4i8/K3oi?iKRXQ9iWRi
'U/Q4i930W"g´i²iMRP0QVib,b±fv 

?WuViQRWiW"3i80Zi/Vi3Y/8²i/W¶ViW"0WiW"3iK83V"i/VgixQ9iW"3i80ZoiZ"3Q 
5RP'/Q39iZ/W"iW"3iK83V"oi05WVi8/63i0Qi055383U0QWiRQi0iK80P3g 

Y–!t0&ZtbOVRt6X!OVtH!O_)_RXVtEU_”! 



 

:3U3¶Vi0QRW"3UiWU0S,iW"RV3iZ"RiW"/Q6iW"3\¶U3i4RR9i0Wi633S/Q4i
W"3i80ZiW3Q9iWRi8RR6i9RZQiRQiW"RV3iZ"Ri0U3Q¶Wg 
”3408/VPi'U339Vi=X94P3QWoiQRWi=R\g 
³jDVōQ)tDYDU\t/DēP/ōVWtōVtPt/PZ/DVVtPPQthRUtZRPDQar´ 

xQ9i'3"/Q9i3Y3U\iV\VW3PiRKiS3UKRUP0Q53l'0V39iU38/4/RQi/Vi0i
VRX8iW"0W¶ViV35U3W8\i3["0XVW39i0Q9i0KU0/9g 

DRt?–\t5RtE!RSO!tDW_OOtLO_Q)tWRtW–!t0&Z4 
…RP3i"R89iWRi/WiRXWiRKiK30U²0KU0/9iW"3\¶88i8RV3iLR9¶ViK0YRUiRUi
5RP3iXQ93Ui:/Vi=X94P3QWg 
NW"3UViXV3i/WiWRi5RQWUR8²3VS35/088\i/QiU38/4/RXVi5/U583Voi
S0U3QW/Q4oiRUiS0VWRU08i83093UV"/S²'350XV3iK30Ui/Vi0Qi30V\i
PRW/Y0WRUiZ"3Qi4U053iK338ViWRRiU/V6\g 
WXWiPRVWi58/Q4iWRiW"3i80ZiV/PS8\iRXWiRKi/4QRU0Q53²Q3Y3Ui"0Y/Q4i
WUX8\i"30U9iW"3i4RVS38iW"0WiV3WViW"3PiKU33g 
…XWALW¶VAQRWAWK!AZ0\ARIAL!VXVN 

GQO\tW–!tDS_U_WtL&QtL–&Q)!tW–!t7!&UW 
BRi80Zi50QiWU0QVKRUPiW"3i"XP0Qi"30UWgi?Wi50QiV50U3iS3RS83i/QWRi
5RPS8/0Q53²'XWiRQ8\iKRUi0iZ"/83g 
DY3QWX088\oi/Wi3/W"3Ui'XUQViW"3PiRXWiRUiSXKKViW"3PiXSg 
P"0W¶ViZ"\iLR9i40Y3iVRP3W"/Q4i'3WW3Ug 

³AtZō//tēōYDt\RXtPtQDZtVDPUWtPQ)tSXWtPtQDZtVSōUōWtZōWVōQt\RX«t
AtZō//tSXWt2\tJSōUōWtZōWVōQt\RXtPQ)t(PXVDt\RXtWRtZP/"tōQt2\t
VWPWXWDVr´t²tB]D"ōD/tIlx.l±.v 

xQ9, 

³—UP(DtPQ)tSDP(DtzDtPX/WōS/ōD)tWRt\RXtōQtWVDt"QRZ/D)ēDtROt—R)t
PQ)tROtCDVXVtRXUt7RU)utPVtqōVt)ōYōQDtSRZDUtVPVtēōYDQtWRtXVtP//t
WVōQēVtWVPWtSDUWPōQtWRt/ōODtPQ)tēR)/ōQDVVutWVURXēVtWVDt"QRZ/D)ēDt
ROtqōPtZVRt(P//D)tXVtz\tē/RU\tPQ)tYōUWXDr´t²t.tEDWDUtsx.±I 
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L!VXVN 
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P"3iN89iqRY3Q0QWiV0/9,i³SRiW"/Vi0Q9i8/Y3g´ 
P"3iB3ZiqRY3Q0QWiV0\V,i³W38/3Y3iW"/Vi0Q9i8/Y3g´ 
P"3iN89iqRY3Q0QWiZ0Vi'0V39iRQi\RXUiS3UKRUP0Q53g 
P"3iB3ZiqRY3Q0QWi/Vi'0V39iRQiq"U/VW¶ViS3UKRUP0Q53²0Q9i/W¶Vi
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³WVUōVWtōVtWVDtDQ)tROtWVDt/PZtORUtUōēVWDRXVQDVVtWRtDYDU\RQDt
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³3RXtPUDtQRWtXQ)DUt/PZtzXWtXQ)DUtēUP(Dr´t²t!RPPQVtlxsd 
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)RXi8/Y3i/QiW"3i5RQK/93Q53iW"0Wi\RXi0U3i8RY39oi0553SW39oi0Q9i
KU33g 
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W–!t0&Z4 
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x qRQVW0QWiK0/8XU3 
x DQ983VVi4X/8W 
x …35U3WiV"0P3 
x YRZ3U83VViU38/4/RQ 
x …XUK053l83Y38iS3UKRUP0Q53 
x xQ9i0iZ"R83i8RWiRKiV/Q 
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13iZ086i/Q, 

x qRQK/93Q53i/Qiq"U/VW 



 

x M3VWi/QiRXUiVRX8V 
x “R\i/QiRXUiU380W/RQV"/SiZ/W"iLR9 
x YRZ3UiWRiV0\iQRiWRiV/Q 
x RU339RPiKURPi4X/8W 
x xiP0=RUiU39X5W/RQi/QiV/Q 
x Y3053oi3Y3QiZ"3QiZ3iVWXP'83 

W350XV3iZ3iK/Q088\iXQ93UVW0Q9,iL!VXVALVA!QRXJKN 

LRQ“OXV_RQPt0!WtpRtR(tW–!t0&Zt&Q”t0_Y! 
)RXiZ3U3Q¶WiP093iWRi8/Y3i'\iUX83V²\RXiZ3U3iP093iWRi8/Y3i'\i
U380W/RQV"/Sg 
P"3i80Zi50Q¶Wi8RY3i\RXgiP"3i80Zi50Q¶WiV0Y3i\RXgiP"3i80Zi50Q¶Wi
K/88i\RXUi"30UWg 
WXWi“3VXVi50Qg 
…Ri83Wi4RiRKiW"3iV\VW3PiW"0Wi63SWi\RXi/Qi'RQ9043gi”3Wi4RiRKi
WU\/Q4iWRi93V3UY3iZ"0WiLR9i08U309\i40Y3gi”3Wi4RiRKiW"3iK30UiRKi
5XUV3Voi0Q9iZ086i/QiW"3i'83VV/Q4iW"0Wi/Vi08U309\i\RXUVi/Qiq"U/VWg 

³AWtōVtORUtOUDD)RPtWVPWtWVUōVWtVPVtVDWtXVtOUDDrtJWPQ)tOōUPut
WVDQutPQ)t)RtQRWt/DWt\RXUVD/YDVtzDtzXU)DQD)tPēPōQtz\tPt
\R"DtROtV/PYDU\r´t²t—P/PWōPQVt’xs 
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"30UWVgiP"3V3i0U3i'0WW83Vi'3WZ33QiWUXW"i0Q9iWU09/W/RQ²'3WZ33Qi
W"3i8/'3U0W/Q4iP3VV043iRKiW"3i4RVS38i0Q9iW"3iVX'W83i4U/SiRKi
83408/VW/5iU38/4/RQg 
P"/Vi5"0SW3Ui/Vi0'RXWiW"0Wi'0WW83gi?W¶Vi0'RXWiW"3iWX4lRKlZ0Ui
'3WZ33QiKU339RPi0Q9iK30Uoi'3WZ33Qi4U053i0Q9i4X/8Woi'3WZ33Qi
Z"0WiLR9i"0Vi9RQ3i0Q9iZ"0WiP0QiWU/3ViWRiP0/QW0/Qg 
xQ9i0WiW"3i53QW3UiRKi/Wi088iVW0Q9Vi0iV/PS83i'XWiRKW3Qi
P/VXQ93UVWRR9iWUXW",iDK!AO0ZAVWLUVAXSAVLQNA;RUJLY!Q!VVAV!WVA
XVAIU!!N 
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3VS35/088\iW"3iLQRVW/5Vi/Qi“R"Q¶Vi90\oiWRiK/Q088\i04U33iZ/W"iLR9i
0'RXWiW"3/UiV/QKX8Q3VVi0Q9iU353/Y3iV08Y0W/RQg 

LRQ“OXV_RQPtH!VWt_Qt?–&W¶VtbOU!&”\tQRXUV 
LR9¶ViKRU4/Y3Q3VVi/VQ¶Wi"0Q939iRXWiRQ3i0SR8R4\i0Wi0iW/P3²/Wi
Z0Vi"0Q939i9RZQiKURPiW"3i5URVViRQ53i0Q9iKRUi088g 
xQ9i/Kiq"U/VWi/Vi/Qi\RXoi\RXi0U3iKRU4/Y3QoiKRU3Y3Ug 
…08Y0W/RQi/ViQRWi5RQK3VV/RQl'0V39²/W¶VipKULVW,LQ,\RX±90V!)N 
xQ9iW"3iRQ3iZ"Ri8/Y3Vi/Qi\RXi/Vi08VRi\RXUix9YR50W3gi:/Vi
P3VV043J 
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²A?K\AsALRKQAs.jABVAR9RXWA“0OY0WLRQmAERWAx0LO\A
pO!0QVLQJ 

³AOtZDt(RQODVVtRXUtVōQVutqDtōVtOPōWVOX/tPQ)tKXVWtWRtORUēōYDtXVt
RXUtVōQVtPQ)tWRt(/DPQVDtXVtOURPtP//tXQUōēVWDRXVQDVVr´ 
²tstCRVQtsx, 

RRUi43Q3U0W/RQVoifi“R"Qif,Gi"0Vi'33QiU3K3UU39iWRi/Qiq"U/VW/0Qi
5/U583Vi0Vi³1VDtWVUōVWōPQtjPUtROtJRPSr´iY0VWRUVi"0Y3iW0X4"WiW"0Wi
/KiZ3iZ0QWiWRi'3i5830Qi040/Q²/KiZ3iZ0QWiWRiP0/QW0/QiRXUi
K388RZV"/SiZ/W"iLR9²W"3QiZ3iQ339iWRi³XV3iW"3i'0U´iW"URX4"i
5RQW/QX08i5RQK3VV/RQiRKiV/QVg 
WXWi/ViW"0WiU3088\iZ"0Wi“R"QiZ0ViV0\/Q4JiPRi0QVZ3UiW"0WoiZ3i
Q339iWRi4Ri'056²QRWi=XVWiWRiW"3iY3UV3oi'XWiWRiW"3i“RQW![Wht
–_VWRU\ht&Q”t“U_V_ViW"0Wi40Y3iU/V3iWRiW"3V3iZRU9Vg 

LO&U_(\_Q)tW–!tLRQW![W 
P"/Vi83WW3UiZ0VQ¶WiZU/WW3Qi/Qi0iY05XXPgiP"3ixSRVW83i“R"QiZ0VQ¶Wi
V/PS8\iRKK3U/Q4i0iVS/U/WX08i"\4/3Q3iW/Sg 
:3iZ0ViZU/W/Q4i/QWRiW"3iP/9983iRKi&t“–XU“–tVSO_Wt²RQ3i'RUQi
KURPi"3U3V\oi5RQKXV/RQoi0Q9i9/Y/V/RQg 
“R"QiZ0ViU3VSRQ9/Q4iWRi&t“–XU“–t“U_V_Vi50XV39i'\iK08V3i
W305"3UViZ"Ri/QWUR9X539i9/VWRUW39iY/3ZViRKi“3VXVoiV/Qoi0Q9i
V08Y0W/RQg 

³1VD\tZDQWtRXWtOURPtXVutzXWtWVD\tZDUDtQRWtROtXVrrr´ 
²tstCRVQt.xs, 

L–XU“–tVSO_WriP"3iK388RZV"/SiZ0ViV"063QgiP"3V3iK08V3iW305"3UVi
Z3U3Q¶Wi=XVWi9U/KW/Q4²W"3\iZ3U3i93K35WRUVgiP"3\i'350P3i30U8\i
KRU3UXQQ3UViRKiLQRVW/5/VPoi0iU/V/Q4i"3U3V\iW"0WiS399839iVS/U/WX08i
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0i8/0UJ 
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k!UV!tTPtbtL&OOtWRtLRQ(!VV_RQtW(RUtKQ-!O_!Y!UVe 
…RiZ"0Wi/VistCRVQtsx,iU3088\iV0\/Q4J 
?W¶ViQRWi0iU/WX08iKRUiq"U/VW/0QViWRiVW0\iKRU4/Y3Q²/W¶Vi0Qi/QY/W0W/RQi
WRiV08Y0W/RQgi“R"Qi/ViW"URZ/Q4i0i8/K38/Q3iWRiW"RV3i9URZQ/Q4i/QiV38Kl
9353SW/RQoiRKK3U/Q4iW"3PiW"3iWUXW"iW"0Wi/KiW"3\i5RQK3VViW"3/UiV/QVoi
LR9i/ViK0/W"KX8i0Q9i=XVWiWRiKRU4/Y3i0Q9i5830QV3gi 
xWiW"3iV0P3iW/P3oiW"3V3iZRU9ViU30VVXU3i\RXQ4i'38/3Y3UViZ"R 
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5RQ9/W/RQ08oi'XWiURRW39i/Qiq"U/VW¶ViK/Q/V"39iZRU6gi 



 

S\tWU&QVO&W_RQPi³3RXt—QRVWō(VutōOt\RXtZRX/)tKXVWtPēUDDtZōWVt
—R)tPzRXWt\RXUtVōQ²ōOt\RX¶)tVWRSt)DQ\ōQētōWtPQ)t(RQODVVtWVDt
WUXWV²—R)tōVtOPōWVOX/tPQ)tKXVWrtqDtZō//tORUēōYDt\RXtPQ)t(/DPQVDt
\RXt(RPS/DWD/\r´ 
P"0W¶ViQRWi0i'0UiRKiVR0SiKRUi'38/3Y3UV²/W¶Vi0i9RRUZ0\iWRi
V08Y0W/RQiKRUiXQ'38/3Y3UVg 

pU!!Nt?RU”tDWX”\ 
P"3iZRU9i³5RQK3VV´i/ViVRPR/RēDǀ²P30Q/Q4i³WRi04U33´iRUi³WRi
V0\iW"3iV0P3g´ 
qRQK3VV/RQi/VQ¶Wi0'RXWi4URY38/Q4gi?W¶Vi0'RXWi(RPLQJALQWRA
0JU!!P!QWAZLWKAYR)²0)PLWWLQJAWK!AWUXWKA09RXWARXUA
(RQ)LWLRQA0Q)ARXUAQ!!)AIRUAGLPN 
xiWUX3i'38/3Y3Ui08U309\i9R3ViW"/VgiRRUi3[0PS83oiW"3\i6QRZiW"0Wi
43WW/Q4i9UXQ6i/ViV/Qoi0Q9iW"3\i08U309\i04U33iZ/W"iLR9i0'RXWi
W"0WgiPRi5RQW/QX088\i³5RQK3VV´iW"3iV0P3iV/QiRY3Ui0Q9iRY3Uoi0Vi/Ki
KRU4/Y3Q3VVi93S3Q939iRQiU3S30W/Q4iW"3iZRU9Voi/ViU38/4/RXV8\i
/UU0W/RQ08gi)RXi50Q¶Wi633Si04U33/Q4iZ/W"iLR9i0'RXWiVRP3W"/Q4i
\RXi08U309\i04U339iZ/W"i:/PiRQg 
P"3iSR/QWiRKiVRPR/RēDǀi/ViQRWi3Q983VViU3S3W/W/RQ²/Wi/ViW"3i
935/V/Y3i05WiRKiV/9/Q4iZ/W"iLR9¶ViWUXW"i040/QVWiW"3i8/3ViRKiV/Qi0Q9i
XQ'38/3Kg 

,RWt&t5&_O\tLO!&QV_Q)tH_WX&O 
…RP3i'38/3Y3UVi"0Y3i'33QiW0X4"WiW"0WiZ3iQ339iWRi³VW0\i
KRU4/Y3Q´i'\iU34X80U8\i5RQK3VV/Q4iRXUiV/QVg 
WXWiW"3iW/'83iQ3Y3UiV0\ViW"0Wg 

³SRUtz\tRQDtROODUōQētqDtVPVtSDUOD(WD)tORUDYDUtWVRVDtZVRtPUDt
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5RQK3VV/Q4iK0/W"i/Qi“3VXVgiP"0W¶Vi"RZiV08Y0W/RQi5RP3Vg 
”/63Z/V3oi:3'U3ZViU3P/Q9ViXV, 

³WRQVō)DUtWVDtHSRVW/DtPQ)tqōēVtEUōDVWtROtRXUt(RQODVVōRQut
WVUōVWtCDVXVr´t²tqDzUDZVtIxs 
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RXUiK0X8WVg 

DRht?–&Wtb-RXWtD_Qt_QtW–!tR!O_!Y!U¶Vt0_(!4 
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x 13i'38/3Y3i“3VXV¶iK/Q/V"39iZRU6iRKiW"3i5URVV 
x P"0Q6iLR9iKRUi:/ViP3U5\g 
x ”3WiW"3i…S/U/Wi8309iXViWRZ0U9i4URZW"oiQRWi4X/8W 
x M3VSRQ9iZ/W"i4U0W/WX93oiQRWi4URY38/Q4 

³2\t/ōWW/Dt(Vō/)UDQutWVDVDtWVōQēVtAtZUōWDtWRt\RXutVRtWVPWt\RXt
PP\tQRWtVōQrtHQ)tōOtPQ\RQDtVōQVutZDtVPYDtPQtH)YR(PWDtZōWVt
WVDtSPWVDUutCDVXVtWVUōVWtWVDtUōēVWDRXVr´t²tstCRVQt.xs 

BRW/53iW"3iV"/KWgi“R"QiPRY3ViKURPiZ0UQ/Q4i9353/Y3UViWRi
5RPKRUW/Q4i'38/3Y3UVgiNQ53i\RX¶U3i/Qiq"U/VWoiKRU4/Y3Q3VVi/ViQRi
8RQ43Ui5RQ9/W/RQ08²/W¶Vi5RPS83W3g 

LRQ“OXV_RQPtUt8R–QtUPTtMVt,RWtW–!tL–U_VW_&QtR&UtR(tDR&S 
?Wi/ViQRWi0i90/8\iU/WX08iKRUi'38/3Y3UVg 
?Wi/Vi0iRQ3lW/P3i/QY/W0W/RQiWRiW"3i9353/Y39oiW"3i93Q/3UVoi0Q9iW"3i
9/V/88XV/RQ39²5088/Q4iW"3PiWRiVW3Si/QWRiW"3i8/4"WiRKiWUXW"i0Q9i
U353/Y3i3W3UQ08iKRU4/Y3Q3VVg 
xVi'38/3Y3UVoiRXUi5RQK3VV/RQi/ViQRWi0'RXWiWU\/Q4iWRi'3i5830Qi
040/Qgi?!A0U!A0OU!0)\A(O!0QA9\AWK!A9ORR)ARIAL!VXVNAANXUi



 

5RQK3VV/RQi/ViK0/W"i/Qi“3VXVi1"Ri:/PV38Ki5830Q39iXViKURPi088i
V/Qg 

³3RXtPUDtP/UDP)\t(/DPQtzD(PXVDtROtWVDtZRU)tZVō(VtAtVPYDt
VSR"DQtWRt\RXr´t²tCRVQts’xI 

13i5RQK3VV²QRWiKRUiKRU4/Y3Q3VV²'XWi'350XV3iZ3iZ086i/QiW"3i
8/4"Wgi13i04U33iZ/W"iLR9oi'350XV3iZ3i0U3i:/Vgi13iVS306iRKi
q"U/VWi0ViRXUi…0Y/RUoi'350XV3i:3iVS306ViKRUiXVg 

0RRN_Q)tb–!&”PtY–!tLRY!Q&QWtD–_(W 
?QiW"3iQ3[Wi5"0SW3UoiZ3¶88iWU053iW"3i4U30Wi9/Y/93i'3WZ33QiW"3iN89i
0Q9iB3ZiqRY3Q0QWVgi13¶88i3[S8RU3i"RZi“3VXV¶i930W"i/QWUR9X539i
0iRQ53lKRUl088iKRU4/Y3Q3VViW"0WiU3Q93U39iW3PS83iV05U/K/53Voi
5RQK3VV/RQiU/WX08Voi0Q9i5RQ9/W/RQ08iKRU4/Y3Q3VViR'VR83W3g 
Y!WAU!0)\AIRUAIU!!)RPNiW350XV3iZ"3Qi\RXiXQ93UVW0Q9iW"3i
9/KK3U3Q53i'3WZ33Qi80Zi0Q9i4U053²'3WZ33Qi5RQK3VV/RQiORUi
KRU4/Y3Q3VVi0Q9i5RQK3VV/RQiRKiK0/W"²3Y3U\W"/Q4i5"0Q43Vg 

 

 
 
 
 



 

L–&SW!UtUU 
LRY!Q&QWtLRQ(XV_RQ 

 

²A”Q)!UVW0Q)LQJAWK!AxLII!U!Q(!A…!WZ!!QAWK!A
pRY!Q0QWVA“RA?!Ap0QAU!VWALQApKULVW 

MQWUR”X“W_RQPtP"3iW/'83iW305"3ViW"0WiLR9i"0ViU380W39iWRi
"XP0Q/W\iW"URX4"iPX8W/S83i5RY3Q0QWViW"URX4"RXWi"/VWRU\oi'XWi
WZRiSU/P0U\i5RY3Q0QWVi93K/Q3i"XP0Q/W\¶ViVW0Q9/Q4i'3KRU3iLR9,i
W"3iN89iqRY3Q0QWia4/Y3QiW"URX4"iORV3Vdi0Q9iW"3iB3Zi
qRY3Q0QWia3VW0'8/V"39iW"URX4"i“3VXViq"U/VWdg 

?–\tDRtS&Q\tbU!tDW_OOtLRQ(XV!” 
?P04/Q3iWU\/Q4iWRi8/Y3i'\iWZRi9/KK3U3QWiUX83'RR6Vi0WiW"3iV0P3i
W/P3giP"0W¶Vi3[05W8\iZ"0WiP0Q\iq"U/VW/0QViXQ6QRZ/Q48\i9Rg 
P"3\iP/[iW"3iN89iqRY3Q0QW²'0V39iRQi80ZoiZRU6Voi0Q9i
S3UKRUP0Q53²Z/W"iW"3iB3ZiqRY3Q0QW²'0V39iRQi4U053oiU3VWoi
0Q9iK0/W"i/Qi“3VXV¶iK/Q/V"39iZRU6g 
WXWiLR9iQ3Y3UiP30QWiKRUiW"3V3iWZRiWRi5R3[/VWi/QiW"3iV0P3i
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?Wi/Vi3VV3QW/08iWRiXQ93UVW0Q9i'RW"i'XWiRQ8\i8/Y3i/QiRQ3g 
?W¶ViW/P3iWRi5830UiW"3iKR4i0Q9i3P'U053iW"3iB3ZiqRY3Q0QWiKRUi
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ōVtUDP)\tWRtYPQōVVtPZP\r´t²tqDzUDZVtwxsI 

P"3iZU/W3UiRKi:3'U3ZVi93580U39iW"0WiW"3iK/UVWi5RY3Q0QWiZ0Vi
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93VWUX5W/RQiRKiW"3i“3UXV083PiW3PS83i0Q9iW"3i3Q9iRKiW"3i
V05U/K/5/08iV\VW3PoiW"0Wi5RY3Q0QWi'350P3iQRWiRQ8\iW"3R8R4/5088\i
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²t—P/PWōPQVtdxd 
 
³1VDQtqDtVPō)utµjDVR/)utAtVPYDt(RPDtWRt)Rt3RXUtZō//ut–t
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VD(RQ)rtj\tWVPWtZō//tZDtVPYDtzDDQtVPQ(WōOōD)tWVURXēVtWVDt
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qDzUDZVtscx,±sc 
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